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NEW INDUBTRIAL COMBINATIIONA

The most Important feature of the wesk's
fiews, exosnt, perhaps, to individuals who have
made or loat mensy by the fluctuations of the
stook market has besn the announcoment of &
namber of new aggregutions ol eapitalin-
vested in industrial enterprises. Following
olosely upon the vote of the stookholders of
the Amerloan Bngar Refiners’' Company to add
26,000,000 to its old $50,000,000 share issue,
the two great electrio snopply sompaniss—the
Edison of this oity and the Thomson-Houston
of Boston—have agreed to a consolldation;

globs with thelr warlous undertakings
in It making for the last few years
extensive acquisitions in this sountry. Our
eapltalists are not Inferfor In boldoness

and in entarprise to their British cousins, and
the roanon that they hava not hithetto followed
thelr examplo has been that they have found
abundaut smployment in developing our own
natural rosources by bullding rallroads. If 1
am sorrect in judging that we must now look
around us for new forms of {nvestment, it
scema only reasonable that Industrial nndor-
takings ahould take with eapitalists, both
small and groat. the place heretofore cccuplod
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TO THE HOLDERS OF SROOND
SOLIDATED MORTUAGE HONDS,
COME BONDS, AND STOCK nl'
COMPANY.

The proposed ngrecment e the
Iention of this company, dated Jan, B8, 1
in pow ready for dintrituiion among the
eraof limaccurition, The New York
and Trust Uompany has agreed Lo nel aa the
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